3ATBEP/DKEHO

Haxa3 JlepaBHOT0O areHTcTBa
BIJTHOBJICHHS Ta PO3BUTKY
1H(QpacTpyKTypu YKpaiHu

2026 Ne

JIMCT OUYIKYBAHDb BJIACHUKA

Jlep:xaBHe MiAMPHUEMCTBO
«YKpaiHCbKe HAYKOBO-I0CJiIHe MiANPUeEMCTBO «BinHOBIEeHHA»
(Kon 3rinno 3 €/IPIIOY 21519634)

Ha 2027 pik
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et Jluct ouikyBaHb BiacHuKa Jlep:kaBHOro MiANPUEMCTBA «YKpaiHChKe
HayKOBO-JOCTiAHE mianpueMcTBo «BimnoBmenns» Ha 2027 pik (mani — JIuct odikyBaHb
BJIACHUKA) PO3POOJICHO HAa BUKOHAaHHS cTarTi 6 3akoHy Ykpainu «IIpo ympaBmiHHS
00’eKTaMu JEP)KABHOI BIACHOCTI», 3 ypaxyBaHHSAM METOIWYHUX PEKOMEHIAIlN 1010
MiATOTOBKM JIMCTAa OYIKyBaHb BJACHHKA, 3aTBEPKEHUMX HakazoM MiHicTepcTBa
exkoHoMikd Ykpainu Big 01 xoBTHa 2024 poky Ne 24098, 1 MICTUTH KOPOTKO Ta
CepeaHLOCTPOKOBI (DIHAHCOBI, omnepalliiiHi 1 He)iHAHCOBI LI Ta BIJMOBIAHI MOKA3HUKU
nismbHOCT1 JlepaBHOi opraHizaiii (ycTaHOBH, 3akjiany) JlepxaBHOro migmpueMCTBA
«YKpaiHChbKe HAYKOBO-I0CHIIHE MiANMPUeMCTBO «BimHoBneHHs» Ha 2026 pik.

Iiuti gissibHoOCTI IlizmpuemcrBa

JlepxaBHe MiAOPUEMCTBO «YKpaiHChKE HAyKOBO-JOCTIAHE TMiAMPUEMCTBO
«BinnoBnenHs» kopa 3rigHo 3 €JIPTIOY 21519634 (mami — IliampuemMcTBO) — siKe
CTBOpEHE MICJIs peopranizaiii jaep:kaBHoOro mianpueMcTsa KuiBcbkoi HAyKOBO-0CIITHOT
naboparopii mo OyniBHUITBY MocTiB «KuiBH/[JIOynamicT» Ta  mignmopsaKoOBaHE
oe3nocepenHbo JlepkaBHOMY areHTCTBY BIJHOBIIGHHS Ta PO3BUTKY 1HGPACTPYKTYypH
Ykpainu.

Meroto nisibHOCTI [ligmpueMcTBa € BUKOHAHHS pOOIT, HAJAaHHS TOCTYT 13
30upaHHs, 30epiraHHs, COPTYBaHHS, TPAHCIOPTYBaHHS, MEpPepoOKH, 0OpOoOIEHHS,
BiTHOBJICHHSI Ta/a00 BHWOAJEHHS BIAXOJiB; CHPHSHHS pPO3poO0Ill Ta BIPOBAIHKCHHIO
Cy4YaCHHX TEXHOJIOT1H 1 00JIaIHaHHSA, CTBOPEHHIO MOTYKHOCTEH JJI BIAHOBIICHHS Ta/ab0
BUJIQJICHHS BIIXOJIB; MPOBEACHHS HAYKOBO-IOCHTIIHUX, EKCIIEPUMEHTAILHUX  Ta
IPOEKTHUX POOIT 3 pO3pOOKH Ta BIPOBAIHKEHHS MPOIPECUBHUX KOHCTPYKTUBHUX Ta/abo
TEXHOJIOTIYHUX PILIEHb NP CIOPYKEHHI METAJIeBUX 1 3aJ11300€TOHHUX MOCTOBUX Ta
IHIIMX 1HXXEHEPHHUX CIOPYJl; BUKOHAHHA B MEXKax HaJaHUX MOBHOBAXEHb (PYHKIIH
3aMOBHHMKa pOOIT (MOCAYr) 3 HOBOrO OYJIBHHUIITBA, PEKOHCTPYKIIi, pecTaBpailii,
KamiTaJIbHOTO PEMOHTY 00’ €KTIB OYyMIBHUIITBA; BUKOHAHHS POOIT Ta HaJaHHS MOCIYT 3
MPOEKTYBaHHS, TEXHIYHOTO HArjsiy, HaJaHHS TIOCIYT I1HXKEHEpa-KOHCYJIbTaHTa,
ABTOPCHKOTO HArJIsAIy, HAayKOBO-TEXHIYHOTO CYMNpPOBOAY OyIiBeNbHUX 0O0'€KTIB,
00CTeXEHHsI TEXHIYHOTO CTaHy OyJiBellb Ta CIOPYM, 1HXCHEPHHX BUINYKYBaHb IS
OyIIBHUIITBA.

®inancosi wiji aisabHocTi Ilinnpuemcrea

[TignpuemMcTBO, 3 ypaxyBaHHSIM IOTOYHHUX YMOB [ISJIbHOCTI, OpPIEHTOBAHO Ha
niATpUMaHHS (PIHAHCOBOI CTIMKOCTI Ta JOCSATHEHHS (PIHAHCOBUX LLJIEH, BU3HAYEHUX Y
bOMY JIUCTI1 OUYIKYBaHb, 1110 Iiepeidavae:

1) oTpuMaHHS JOXOaY, TOCTATHLOTO JIJIst IOKPHUTTS BUTpaT IliqnpueMcTBa, mopivxe
3pOCTaHHS KJIOYOBUX IOKA3HUKIB (DIHAHCOBO-TOCIOAAPCHKOI iSIBHOCTI, 30KpeMma,
YUCTUW JOX1J BIJ peanizaiii poOiT 1 mOCIyT, a TaKOXK BiJ 1HIIUX BUIB TOCIOAAPCHKOL
nistmbHOCTI [TignpuemcTsa;
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2)  JOCATHEHHS  JIOCTaTHROTO  pIBHSI  peHTA0ENbHOCTI,  3a0e3medyeHHs
IIATOCIIPOMOYKHOCTI Ta MATPUMAHHS HAJICKHOTO PIBHS JIIKBITHOCTI;

3) 3a0e3neUeHHsT CBOEYACHOI CIUIATH IMOJATKIB Ta 1HIIUX 3arajlbHOOOOB’SI3KOBHUX
IJIATEXKIB BIAMOBIIHO JO TEPMIHIB CIUIATH TOJATKIB Ta INIATEXKIB 3TiAHO YHMHHOTO
3aKOHO/IaBCTBA;

4) HenomyuleHHS BUHUKHEHHS MPOCTPOYEHOI KPEAMTOPCHKOI Ta Je0ITOPCHKOI
3a00proBaHOCTI HUISIXOM MPOBEJACHHSI MPEBEHTUBHUX (3amOO1KHUX) 3aXO0JIB, & TaKOX
olepaTUBHE pearyBaHHs B pa3l ii BUSBICHHS.

Omnepauiitni niii gisasHocTi IlinnpuemcrBa

1) 3poctanHs YUCTOTO (DIHAHCOBOTO PE3YJIbTATY;

2) 3abe3medyeHHs 3POCTAHHS CEPEIHbOMICAYHUX BHUTpPAT HA OIUIaTy Mpall
npaiiBHUKIB [lixnpueMcTBa;

3) 30epexeHHss TpynoBoro moteHiiany lliampueMcTBa, a TakoX CHOpUSHHS HOTO
PO3BUTKY;

4) OHOBJICHHST MaTEPlAIbHO-TEXHIYHOI Oa3H.

Hedginancosi uini Ilinnpuemcra

Hedinancosi wmim IliampueMcTBa copsiMOoBaHI Ha 3aJ0BOJIEHHA CYCIUIBHHX
IHTEpECIB, COLIAJIbHY BIJIMOBIJANBHICTh Ta CTAIUNA PO3BUTOK.

Boanouac, IlinnpueMcTBO 3A1MCHIOE BUKOHAHHS Py HE(QIHAHCOBUX LUIEH Ta
3aXO0/IB y YaCTHUHI:

1) 3a0e3nedyeHHs CBOEYaCHOTO Ta HAJIEKHOTO BUKOHAHHS POOIT/TIOCTYT BIAMOBIIHO
710 YKJIAJIEHUX JIOTOBOPIB;

2) HEeOMYIIEHHS MOPYIIIEHb BUMOT aHTUKOPYIIIIHHOTO 3aKOHOJJaBCTBA Y KpaiHH, Ta
JOTPUMAaHHS MPUHIIUITY HYJIOBOT TOJEPAHTHOCTI 10 KOPYNINi y OyAb-sIKUX 11 IPOsIBax;

3) 3a0e3nedeHHs TOTpUMaHHs €TUYHOI MoBeiHKY Ha [linnpuemMcTsi;

5) 3abesmeueHHs O€3MEYHUX YMOB TMpalll MUISXOM 3IIMCHEHHS OpraHizaiiifHo-
METOMYHOT pOOOTH Ta KOHTPOJIIO 32 CTAHOM OXOPOHH Mpalll Ha POOOYUX MICIIAX;

6) BUKOHAHHS JOpPY4Y€Hb YMOBHOBA)KEHOTO OpraHy YMpaBIiHHSI 3 JOTPUMAHHIM
3aKOHOJJABCTBA Ta BCTAHOBJIEHUX CTPOKIB.

Taommus. HinboBi nokazuuku epexruBHocti Hixnpuemcrea

Munyauipik IHoTrounnii IInanoBuit IlnanoBuit ILnanoBui
(pakr) pik pik pix +1 pix +2
2025 2026 2027 2028 2029
OIHAHCOBIIIOKA3ZHUKHA
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Munyaunipik IHorounnii IInanoBuit IlnanoBuit IInanoBui
(¢axr) pik pik pik +1 pik +2
2025 2026 2027 2028 2029
OcHoeHi (pinancosi nokasnuku
KoediuienTn
peHTale/IbHOCTI:
Koedirmient
. . 00216 0,0327 0,0329 0,0329 0,0329
PEHTa0CIBHOCTI TiSUTHHOCTI
Koedirient
peHTaBenbHOCT 0,0293 0,0457 0,0,0459 0,0360 0,0360
onepaiiHuX BUTPAT
Koedirient
3pOCTAHHS 0,5309 (0,3165) 0,3073 0,3073 0,3073
OnepaliiHuX BUTPAT
KoediIlieHT peHTa0eIbHOCTI
EBITDA 0,0289 0,0440 0,0452 0,0452 0,0452
Koedirient
PEHTAGEBHOCT BIACHOTO 0,2857 0,5000 0,5204 0,5204 0,5204
KamiTary
KoedimienT
. . 0,0814 0,1388 0,1390 0,1390 0,1390
peHTabenbHOCTI aKTHBIB
KoeditieHnT 3pocTanHs T0XOMIiB 0,529 (0,2950) 1,0333 1,0333 1,0774
KoediuienTn
IJIATOCIIPOMOKHOCTI:
KoedimienTt
. . . 0,3984 0,3843 0,3643 0,3643 0,3643
(iHaHCOBOI CTIHKOCTI
Koediuient mokpurrss EBITDA
(biHaHCOBUX BHUTpAT
KoediuieHT BimHOMEHHS O0Opry
1o EBITDA
KoediuieHT BiHOIIEHHS OOpry
JI0 BJIACHOT'O KariTary
Koeiuient sinnourenis Gopry 0,7151 0,7224 0,7330 0,7330 0,8032
J10 aKTHUBIB
KoegiuienTn gikBigHocri:
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Munyaunipik IHorounnii IInanoBuit IlnanoBuit IInanoBui
(¢axr) pik pik pik +1 pik +2
2025 2026 2027 2028 2029
KoeIIEHT noTOHHOT 1,3984 1,3843 1,3643 1,3643 1,3643
JHKBIAHOCTI
KoedimienT
. . 1,3984 1,3843 1,3643 1,3643 1,3643
IIBUIKOT JIIKBITHOCTI
KoedirmienTt
0,3984 1,0000 1,3643 1,3643 1,3643

a0COJIFOTHOT JIKBIAHOCTI

Iepiox obopoty nediTopchKoi
3a00proBaHOCTI

Iepiox 000poTy KPEeIUTOPCHKOI
3a00proBaHOCTI

Bunnaamu na kopucmu oepircasu, muc. 2pH.(6KA104AI0OMbCA 3 MEMOI0 MOHIMOPUHZY, KPiM OUGIOeH)is)

IMonarkoBi, pa3zom, 3 HuX:

[TomaTok Ha MpuOYTOK 18 24 24 36 38

T/IB 506 570 570 588 640

PenTna mara

[ 1238 1061 1061 944 1036

HeHO}IaTKOBi, pa3oM, 3 HUX:

YacTHHaA YUCTOTO

. 56 70 70 80 90
MpUOYTKY/AUBIACHIN

Trm

0bcazu 6100x3#cemnozo inancysanns, muc. ZpH.

Hanpsimu,mimi(y  pospisi
BUJIATKIB CIIO)KUBAHHS Ta
BHJATKIB PO3BHUTKY)

Obcazu keasighickanvhux onepauiit, muc. ZpH.

[HaiimenyBanHs onepariii(za
BHJIaMHU KBa3iicKaTbHUX
orepaiit)***:
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Munyaunipik

(pakr)
2025

ITorounmii
pik

2026

IlnanoBuii
pik

2027

IlnanoBuii
pik +1

2028

IlnanoBuii
pik +2

2029

Burparu, mos’s3aHi i3
3MIACHEHHSAM By IisSUTEHOCTI

Hopma npubyTKy 3a BUIOM
nisuteHOCTI (%)

Joxin, oTpuMaHuii 32 BUIOM
ISUTBHOCTI

Koy, nependadeni Ha
KoMmneHcatlito [linmpueMcTBy 3a
BHJIOM JisITBHOCTI***

Otpumana [TinnpuemMcTBOM
KOMITEHCAIlisl 32 BUJIOM
IISUTBHOCTI

diHaHCOBHY pe3yNbTaT 3a

BUIOM JiSIILHOCTI

OIIEPAILIMHI TIOKA3ZHUKHA

Uuctwmii qoxija Big peamizamii
npoxykuii (ToBapis, pooit,
IIOCTIYT), TUC TPH

1474

1000

1200

1300

1700

UYuctwii piHaHCOBUI
PE3yIbTAT,THC IPH.

1,0

10

15

20

CepemHbOMICSIHI BUTPATH Ha
OILIATY MpaIli TPH.

10302

10835

10940

11979

12000

HE®IHAHCOBI IOKA3ZHUKHA

CepemHp000ITIKOBA YHCENBHICTD
IITaTHHUX MPAIiBHAUKIB, YOI

10

[Minsuenns kasidikarii
TIPAIiBHUKIB, THC. TPH.

KopnopaTruBHe ynpapJ/iiHHA

CraryTtom IlinnpuemcTBa He epe0ayeHO YTBOPEHHS HATJISAI0BOI pajiu.

[lepkaBHe areHTCTBO BigHOBNEHHA Ta

PO3BUTKY iHOPACTPYKTYpU YKpaiHu
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BuxigHWI LOKYMEHT
( NignucaHo KBanipikoBaHMM eNEeKTPOHHUM NignNucom )




OuikyBaHHS 100 YIPABJIHHSA JOYIPHIMH MiINPUEMCTBAMM
JlouipH1 TiAIPHUEMCTBA BIJCYTHI.

IIpiopuTeTH 010 TOCATHEHHS LijTeH

Ha 2027 pik mpioputeTamMu OOCSATHEHHs el misuibHOCTI I[limmpuemctsa, siki
OXOIUTIOIOTH (PIHAHCOBI, OIepaniiiHi Ta He()IHAHCOB1 ACTIEKTH BU3HAYEHO:

3a0e3Mne4eHHs MPUOYTKOBOCTI MISNIBHOCTI;

30€peKEHHs 1 pO3BUTOK TPYJOBOTO KOJEKTUBY, BYaCHA BUILIaTa 3ap00iTHOT TIIaTH;

3a0€e3MeUeHHs] CBOE€YacHOI CIUIaTH MOAATKIB Ta 300piB 0 OOJHKETIB BCIX PIBHIB Ta
HEJOMyIIEHHS! BUHUKHEHHS 3a00proBaHOCTI.

KoncyabTanii 3 HarisiioBoro pajaoro Ilinnpuemcraa
Harnsnosa pana BijcyTHS.
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